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According to Blockchain adoption statistics, half a percent of
the human population is currently using blockchain technology,
or somewhere around 40 million people. With the most
conservative estimates, this number is expected to quadruple
in 5 years, and in 10 years, 80% of the population will be
involved with blockchain technology in some form.

In a research conducted by Statista, among all African nations,
Nigeria with over 200million population tops the Blockchain
adoption list with over 32% shown to have owned, still hold or
have used crypto in recent times. This shows that Nigerians
and indeed Africans are very much aware and open to
innovations that especially solves critical economical problems.

It's known that as much as 70% of real estate purchase in
Lagos, Africa's biggest city, is done by Nigerians living in
diaspora. With an alarming growing population and
consequent increase in housing deficit, there's a need to
urgently leverage efficient systems to ameliorate delays in
industry project delivery, funding capacity, and low purchase
power. Personal income has shown to have fallen to its lowest
in over 4 decades due to the Covid-19 pandemic. (World Bank)

The Blockchain technology is not just a financial system driver,
it has proven to be a real problem solver in several industries
through the evolution of smart contracts and tokenization.

As you would discover ahead, with the aforementioned:

• Developers could be more efficient by accessing global funds
and tackling housing deficits headlong and significantly.

• Investors (foreign and local) could access better, faster,
cheaper and diverse real estate investments that could easily
be projected and liquidated. 

What Relsify has simply done is to provide a seamless
technology bridge that Developers, Investors and Digital
Currency enthusiasts can leverage for the benefit and
spontaneous growth of Africa's Real Estate Market. 

This bridge also ensures that amidst numerous problems to be
solved, the Real Estate Market traditional process is optimized
on. More specifically, by fostering transparency, speedy and
low-cost transactions, high level asset security and firm trust
building.
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 1.1 REAL ESTATE PROCESS: 10X EFFICIENCY UNLOCKED!

Along all the stages of this conventional process, inefficiencies and
several challenges begging to be solved could be revealed. Both
from the developer's point of view and that of real estate
Investors. This is obviously the best modalities as things stand in
the real estate industry today, however, there's room for better
efficiency via a technology that has existed for more than 10
years!

Blockchain Technology enables this sort of efficiency. Not just
those, it presents strategic opportunities that could see the Real
Estate Industry meet more property needs and affordably while
also generating 2-10x the revenue it pulls in currently. The
concept of smart contract and tokenization is the instrumental
factor to achieving this modified process that solves several
existential problems as it is of today.

Prospecting

Negotiations

Inspections

Record Keeping 

Appointments

Always ready Real Estate
Marketplace with liquidity.

Meet-up unnecessary.

Vet property and documentations
with only one (1) click.

1 - 5mins only.

Fractional ownership; key in as
you can afford to.

No wait period.

Technologically backed with instant
execution via smart contracts.

Automated and accessible; any
day, anytime, anywhere.

Deal Closing

Wait Period

Documentation
& Allocation

1day - 1yr engagement & follow-up. 

Paper-based and easily
inaccessible.

Period between payment & allocation
may take up to 1yr or more.

Transaction processing, verification &
confirmation involved (1-3days)

Stringent buy in terms & conditions.

Mostly unavoidable, plus extra cost
of personal search by investor.

Often complex with a lot of delays
in between.

80 - 90% of the time necessary.

Past & Present Now & Future



LOW ENTRY BARRIER 

 SLOW SALES PROCESS 

PROJECT FUNDING/ACCESS TO LIQUIDITY 

CROSS-BORDER INVESTMENT 

 TRANSACTION SPEED 

Since real estate investments are often capital intensive, not every income class
could afford to invest in them. With tokenization, Investors can easily afford to buy
into fractions of real property according to financial capacity and get positioned for
substantial ROI.

Undoubtedly, for property sales to move faster, developers have had to partner with
realtors, realtor groups and pyramid reward formats. This has undeniably helped
several developers reach their revenue goals. It could however get better. With
access to a global investment pool consisting of real estate investors, crypto
enthusiasts and Blockchain enthusiasts, investors' range widens. Hence making the
possibility of selling properties off faster, and directly reflecting on revenue goals. 

Off Plan real estate sales, Land Banking Innovation, Cash-ROI schemes are all
strategies employed by developers to mitigate the effect of cash inflow to
development capital shortage. While some rely on government housing scheme
loans which are often insufficient, others find it forbidden to go to banks due to
interest rates. With tokenization, developers get access to a $1tr market for proper
funding via private investor's liquidity from around the globe. Certain percentage of
liquidity could be provided via the native token lending. With options to buy back in
the nearest future.

Making sales that ensures cash flow is sustained adequately and projects are timely
delivered on is the top most goal among developers. Nevertheless, there's the
barrier presence of foreign investment and how smooth such transactions could
occur. In fact, investors in the diaspora have to depend on friends and relatives to be
able to complete a real estate investment. With tokenization, foreign investment is
guaranteed and seamless as the tokenized property becomes available to a global
investment pool. Numerous Investors could afford to buy and sell at discretion.
Hence, broadening the cashflow source of developers of such properties and at the
same time, helping developers sell off or lease out properties faster.

Since real estate operations are manual based, transaction processing right from
inspections down to allocation and documentations are often complex, tedious, time
consuming. With smart contracts, transaction time could be shortened massively.
Transactions could occur and finish up between 1-5mins, transaction record kept
automatically, contract made available to investor, and documentations transferable.
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TRANSACTION COST 

PRIVACY 

PROPERTY INVESTMENT SECURITY 

TRANSPARENCY

Due to the complex nature of traditional real estate investment processes, there's a
resultant low efficiency. Cost summation involved in multiple stage processes is
often outrageous. Leveraging the Blockchain solution, cost could be cut down to as
low as a whopping $0.5 only for the entire real estate investment process.

When it comes to the privacy of an investment made by an Investor, it isn't
guaranteed with manual record keeping. Investor's identity is extremely vulnerable
and accessible to anyone in the office space or wherever it is kept. However, on the
Blockchain, although transactions are public, anonymity is retained via what is called
a cryptographic hash ID. Which is a series of alphanumeric characters that can't be
guessed by a human or computer. Through the hash, the real identity of an investor
is concealed. The only publicly available detail being the price paid and time of
transaction. Accessible via the unique address of Investor or hash ID of transaction.

It's common knowledge that a property could be disputed, double-sold or even sold
without the consent of the real owner once there's legal or illegal access to
documents by spouse, family member or whosoever. This jeopardizes the security of
a property invested in. When a property is tokenized, an investor who invests in
such an asset gets access to what is called a Private Key. Again, a complex
alphanumeric character enabled by the cryptographic concept of Blockchain. Unable
to be guessed by a human or a computer. Hence, such real property isn't
transferable, temporarily or permanently, without access to knowledge of the
investor's private keys or access details, therefore guaranteeing a higher level of
security.

Estate layout shows the number of plots or units of houses sellable in an estate.
However, the process of allocation lacks some sort of transparency. How? You
realize that only the company knows the number of people who have subscribed
and the number of plots/units available. Artificial scarcity could be created to hike
prices, oversubscription could happen and some folks having delays in allocation. A
customer who is paying on installment could even get her plot sold to someone
bringing an outright payment. These are things that show there's lack of
transparency as Investors truly do not have real-time access to what is happening in
the estate they put their money into, or even the progress that is being recorded. On
a Blockchain, for every property sold, it is hashed, immutable and public for real-
time accessibility. Can't ever be tampered with. Once allocation has been done to a
customer or a unit reserved for a paying customer, no room to secretly shift ground
except on a consensus. This is an advantage for Real Estate Investors and a way for
Real Estate Developers to earn more trust from customers.
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DOCUMENT AUTHENTICITY/IMMUTABILITY 

RESALE DIFFICULTY 

CUT DOWN ON OVERHEAD EXPENSES 

ALTERNATIVE TO MORTGAGE 

30% LOSS ON PAYMENT DEFAULT

It's common knowledge that disputes often arise when it comes to authenticating the
real owners of a property or even vetting if a property is under government acquisition or
not. Sometimes, the same property could be sold to different people who end up having
or independently processing conflicting titles. It also takes lots of money to make checks
at the surveyor general's office even when real estate companies do due diligence before
acquiring properties. Yet, investors go the extra mile with extra cost. What's the need? 

With Tokenization, it's impossible to illegally resell an already sold property. The owner
of any property, past, present and future is recorded and record easily traceable in
matter of seconds via what is called an hash ID. A coded identity that can't be corrupted
or manipulated. Saves time, saves energy, saves resources. 

Oftentimes, as soon as an Investor acquires a real estate property, liquidating it in the
nearest future could prove difficult. Hence conferring some sort of illiquid discount. With
tokenization, such illiquid discounts are reclaimable as it is accessible to a global
investment pool while also offering the opportunity for fractional sale.

In today's real estate market, property value is usually determined after considering
overhead costs such as sales commission which could range from 4-20%. Such fees
could be done away with by the presence of readily available buyers in the Blockchain
marketplace. Hence, doing away with intermediary benefits and lowering the net cost of
the property substantially. 

Following the Covid-19 pandemic, the global economy took a sharp financial fall. Directly
influencing the revenue of companies and wage rate of the labor market in Africa. As
expected, purchase power has significantly dropped. Investors in search of properties
have often explored the avenue to pay in installment or seek for mortgage plans. With
fractionalization of tokenized real property, there's no need for major collateral as there's
an avenue to acquire the token at pace, accumulate and buy when complete.

When it comes to Investors being unable to comply with the contract details of a certain
payment plan, especially when it's an installment plan, there's the risk of termination of
contract, refund and losing up to 30% of the funds, charged as administrative fees. With
tokenization, such risk is done away with as Investors can buy into fractions of a
property at their pace, without having to bother about losses upon default. In fact, such
fractions have the potential to increase in value instead. 

www.relsify.com2
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REAL-TIME PRICING/BID-SELL AWARENESS 

DIASPORA INVESTOR/GLOBAL POOL 

EFFICIENT RECORD KEEPING 

There's a problem of investors not being able to predict appreciation or depreciation
of a property over time. Secondary investors of such property also can't keep a track
of appreciation rate over past years. This has led Investors to make assumptious
investments based on bias rather than real-time statistics. Historical price charts, real-
time pricing, bid and sell price revealed via an orderbook are all avenues to explore to
make more investment decisions. This is made possible by tokenization. 

Africans in diaspora encounter the issues of who to trust to carry out transactions on
their behalf. Some have heard frightening stories of how trusted allies divert
possessions. For this fear, many have held themselves back from investing. An
opportunity to be able to buy into a property from anywhere around the world
without an intermediary is therefore impressive. Again, Blockchain makes this
possible. In fact, it makes it possible for foreign investors with keen interest in the
Africa Real Estate Market to invest as they wish without needing any intermediary.

While real estate developers depend on archaic manual methods and shelf keeping to
track investors' record, Blockchain brings a more efficient system where records of
transactions are kept automatically, transparently and easily accessible. In fact,
secondary property transactions which are otherwise difficult to document by
developers are made seamlessly possible via the transaction hash.

www.relsify.com2

JUXTAPOSING REAL ESTATE PROBLEMS WITH
BLOCKCHAIN SOLUTION

Having highlighted several problems and juxtaposed them with Blockchain solution, it's imperative to
reveal a clear picture of what Relsify is building, what real estate in Nigeria and Africa looks like
statistically, and how Blockchain has evolved to be the most instrumental technology in human history
waiting to still solve many more problems in the Real Estate Industry and across immensely diverse
industries.
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2.1 GENERAL OVERVIEW 
The real estate market is obviously one of the most complex, yet important elements of Africa's economic
market system. It not only satisfies the basic human need for living space and security, it's also the basis for
several businesses, a part of the national wealth, and a source of economic revenues.

The total value of the international real estate market is estimated to be around $228 trillion. With fresh
liquidity sources accessible via tokenization, this figure is poised to rise even higher in the coming years.
Undoubtedly, this singular technological innovation would increase the investment capital directed into real
estate and will make it  more accessible for investors. In fact, it is known that only 7% of all commercial real
estate is available to investors, yet over 80% of individuals seek to have some type of investment in real
estate.

2.2 REAL ESTATE IN AFRICA 
The Real Estate Services and Construction GDP figures typically amplify the performance of overall GDP.
This means that the sectors perform better than the economy in boom environments and much worse
during slumps. In that vein, the moderate economic growth noted during the final quarter of 2020 sent the
Real Estate Services and Construction sectors back up into green after a long bout of consistently negative
growth.

Barring a brief swing to growth during Q1:2019, Nigeria's Real Estate Service sector has recorded
negative GDP growth every quarter since the beginning of 2016. Though this economic sector tracks the
health of companies offering real estate services and not the performance of the real estate asset class
directly, it is a glaring representation of the sector's current state. 

As annotated in the chart on the right, we expect the pre-rainy season rush to provide an additional boost
to construction GDP during Q1:2021.

www.relsify.com9
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Sub-Saharan Africa’s low rate environment, which is expected to remain
constant in the medium term, has made the real estate sector more
attractive within a mixed-asset portfolio context. Since 2016, however,
large-scale institutional investment interest in Africa’s property market
specifically has waned, and as such, the development of large-scale real
estate projects funded by these institutions has ceased.

Real Estate Investment Trust such as Hyprop made it clear that they
were exploring reducing their exposure to sub-Saharan Africa (ex. SA)
through the disposal of their portfolio of property assets worth over
$630m as of Q3 2021. This decision followed the unexciting
performance of the sub-Saharan Africa (SSA) assets as a result of
foreign exchange losses and unfavorable market conditions. In
December 2018, the group reported impairment in the SSA portfolio of
R1.07 billion (c. $70m).

With the development of brownfield projects by institutional investors
waning, more private investors and developers, partnering with
landowners" have filled in the void developing albeit smaller projects
especially in Sub-Saharan countries such Ghana, Nigeria and Kenya
through off plan sales.

2.3 REAL ESTATE IN NIGERIA 
Nigeria is Africa's most populous country and by 2050 will have the 2nd
lowest median age among Africa’s largest economies, with a whopping
working population of 61%.  Nonetheless, Nigeria currently has and will
continue to have a young and vibrant population.  At this time, Nigeria
will also be the 3rd largest country in the world, after India and China.

According to the Pison Housing Group’s 2019 report, the housing stock
in Lagos is estimated to be 1.492 million units. With a population of 18
million people in 2019 according to the United Nations and an average
household size of 4.9 according to a report by Renaissance Capital,
Lagos had over 3.8 million households, indicating that there are up to
2.1 million households that are without formal housing. This presents a
supply gap of over 55%. The same housing supply gap is a common
feature across the 36 states of the Nigerian federation and sub-Saharan
African at large.

If Real Estate companies could access better funding options, complete
projects faster and make homes more affordable, a lot of ground would
be covered from these deficits. Hence, the advent of Blockchain, Smart
Contract and tokenization presents a great opportunity. Albeit, the
Nigerian government is currently in denial of the power this cutting-
edge technology could solve economically.
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2.4 THE OPPORTUNITIES: ASSESSING CRYPTO IN AFRICA

Case Study - Nigeria

The Nigerian government is in the grey area with cryptocurrency and its
legalities, but Nigeria continues to rank among the leading cryptocurrency
hotspots in the world. According to a Statista survey, 31.9% of Nigerians
surveyed in 2020 used cryptocurrencies, the largest proportion of any
nation in the world. Statista also reported that Nigeria ranked third, in terms
of Bitcoin (the most popular crypto) trade volumes, just behind the United
States and Russia in 2020.

The Central Bank of Nigeria recently prohibited Deposit Money Banks and
other financial institutions from crypto-related transactions and ordered
banks to shut down accounts associated with cryptocurrencies. Regardless,
the fast-rising number of crypto transactions in Nigeria has persisted. 

Expectedly, Nigerians have continued to transact in cryptocurrencies
despite the Apex bank pronouncement, doubling down on peer-to-peer
transactions, where users simply ignore financial intermediaries and
connect directly to each other, usually through a reliable exchange Peer-2-
Peer (P2P) platform. In 2020, on local crypto exchange platforms alone
such as Buycoin and Bitsika, Nigerians traded over $400m. This figure
excludes those recorded on international platforms like Binance and FTX.
This shows how diverse liquidity in the crypto space is as of today in
Nigeria.

Cryptocurrency adoption, and the digital revolution is undoubtedly fast-
spreading across different facets of the global economy (FinTech,  BigTech,
E-commerce, Artificial intelligence, Big-Data etc). Big brands such as
FedEx, Rolls Royce, Burger King, IBM, Walmart, Microsoft, Mastercard,
American Express, Facebook, and many more have all been known to be
using, adopting, or exploring the blockchain technology and crypto to
enhance productivity. 

It is clear that crypto will continue to wax stronger in Nigeria, the rest of the
continent and the world at large. However, regulatory scrutiny and interest
is expected to persist as governments continue to seek ways to maintain its
role of enforcing law and order as well as protecting public interest.

The high cost of sending money across borders the conventional way has
caused many to turn to local cryptocurrency exchanges catering to
overseas workers and their families, according to Bitcoin.com. Nigerians
also often use their phones to send money to each other or to pay in shops.
Recently, businesses in the country have been adding crypto plugins to
their phone payment options, adding another way in which Nigerians can
use cryptocurrency in their everyday lives.

www.relsify.com11
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With Nigerians and by extension Africans not slowing down on their interest in Crypto, it is left to be seen
how industries - including the Real Estate Industry - will leverage this as an advantage

CHALLENGES OF CRYPTO CURRENCIES IN NIGERIA 
No favorable government policies yet to support crypto adoption and its direct conversion to fiat via the
banking system. Although it existed before through a third-party payment system, that license was
recently withdrawn. However, crypto enthusiasts in Nigeria keep leveraging several other platforms in
exchanging value through P2P transactions in billions of dollars.

OPPORTUNITIES 
It's not a thing of dispute to say digital currencies have come to stay. Numerous researches and transaction
figures show this. It's a matter of when adoption would be fully blown and not if. The same technology that
drives it is the same technology available to the Real Estate Market. Being able to channel the heavy cash
flow in the global crypto space into the Real Estate Market in Africa is worthy of enormous attention. 

According to Crunchbase News, Europe will see blockchains funding of $300 billion by 2022. After
consulting with 200+ B2B blockchain companies around the world, Blockchain statistics posit that their
financing will reach $425 million by 2022 to 2023.

This and even more ought to be tapped and directed into the Nigerian economy and most importantly, into
the Real Estate Market. Hence, a viable solution to the funding crisis and lack of proper efficiency towards
solving the problem of affordable homes and offering Real estate investment opportunities. 

www.relsify.com12
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3.1 HISTORY & OVERVIEW
Oftentimes, when Blockchain is mentioned, the first thing that comes to mind is Bitcoin. Blockchain isn't
Bitcoin and Bitcoin isn't Blockchain. While Bitcoin is a digital currency, Blockchain is the technology on
which it was created in 2009 by an anonymous inventor named Satoshi Nakamoto. 

This same multi-industry technology has gone on to become one of the most instrumental innovations still
yet untapped in several industries. Accenture Plc and Microsoft Corp, teamed up to build a digital ID
network using blockchain technology, to provide legal identification to 1.1B people worldwide with no
official documents. This is a practical example of how powerful Blockchain is.

More instances:

- The Blockchain technology could help the logistics industry track and record product storage and delivery
across the supply chain.

- It could help the pharmaceutical industry track supply and help customers verify originality and expiration
of drugs.

- It could revolutionize the voting system such that each vote cast becomes sequenced and result alteration
rendered impossible.

Why is this so and how is that possible? 

Blockchain is a decentralized public database that works as an open and distributed ledger. These
databases are organized in such a way that they form a chain of blocks that can't be altered or falsified
easily. This is made possible by each block containing chronological information of the previous block such
that a chain of organized information is formed. This is enabled by what is called a Cryptographic Hash.
Long complex alphanumeric characters unable to be guessed by human or computer.

It's this Cryptographic Hash via what is called Cryptography, that makes it impossible for databases stored
on the blockchain to get tampered with. It's well sequenced, organized, recorded and accessible publicly
right from the genesis block (the very first data). These characteristics are what makes Blockchain
explorable for efficiency across diverse industries.

www.relsify.com13
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Unique Hash: Axb12a...
 Previous Hash: - 

Unique Hash: Bxu48h...
Previous Hash: Axb12a...

Unique Hash: Cxk17b...
Previous Hash: Bxu48h...



3.2 SMART CONTRACT EVOLUTION 
Over the last 5-8 years, Blockchain technology has been
explored for even more efficiency. Other modified
Blockchain networks have been developed, such as the
Ethereum network that enables what is called a Smart
Contract. The Binance Smart Chain is also known to
support smart contracts.

A Smart Contract is simply a computer code running on
top of the blockchain but containing a set of rules under
which the parties to that smart contract agree to interact
with each other. If and when the predefined rules are
met, the agreement is automatically enforced.

The smart contract code facilitates, verifies, and enforces
the negotiation or performance of that agreement. It is
the simplest form of decentralized automation. It is from
this that what is called Tokenization evolved.

3.3 TOKENIZATION & ITS MERITS
The use of tokens to represent assets on the Blockchain
backed by a smart contract. It could be a utility token
(offers purchasers no promise of returns) or a security
token (position purchaser for returns by way of profit,
assets or both). 

It is this idea of Blockchain, Smart Contract and
Tokenization via Security Token that makes it possible for
the Real Estate Industry to work towards a better
efficiency level in transaction process, funding, project
delivery, record keeping, customer trust etc.

www.relsify.com14
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Just because the Blockchain network is open and it's information distributed across millions of computers,
it helps to:

Eliminate intermediariesMake auditing easierGuarantee security

Foster transparencySave timeLower costBuild trust



OVERALL ADVANTAGES OF TOKENIZATION
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Foster transparency, reliable tracking of
ownership and real-time investing
Provides fundings and oversee for
developers
Outperforms private equity and venture
capital
Position private investors for profit
distribution
Enhanced security and simplified
management
Freedom and flexibility in raising capital
Property liquidity easier and faster via
secondary market
In the next 5 years, Tokenization is
expected to yield a whopping $4.2 billion
for the global real estate industry

 Offer cheaper yet profitable properties
Cut down on overhead cost add-ons
Access to liquidity
More efficient organizational processes
Trust and transparency fostered
Global market opportunities
Faster and more reliable transaction
Increased revenue 

TOKENIZATION: MERITS TO DEVELOPERS

Near instant allocation
Better security of property assets and
documentations
Globally accessible transaction record,
yet full privacy of investment
Access to invest in a fraction of a
property with the aim of earning ROI
No fear of 30% loss on funds due to
default in payment plan
Cross-border real estate investment
opportunities across Africa
Easy valuation and resale of acquired
property
Low entry barrier for middle-income
and low-income earners
Opportunity for increased ROI
Airdrop eligibility

Actively invest in real estate
Buy & sell tokenized properties
Trade native token in secondary market 
Profit distribution

TOKENIZATION: MERITS TO INVESTORS

TOKENIZATION: MERITS TO ENTHUSIASTS

Increased revenue Trade properties

Global market 5-mins transaction

Absolute privacyNo intermediaryMortgage substititedLow entry

10x more efficiencyUnmatched security

Tokenization



Reduce the barrier to entry in real estate investment whereby investors can invest in real estate assets
Remove the bottle-necks associated with financing such that developers can get proper access to
funding for their properties
Transactions occur between investors and developers with no middlemen

4.1 OVERVIEW

In a report recently released by ResearchAndMarkets.com, the global real estate market is expected to
grow from $2687.35 billion in 2020 to $3717.03 billion in 2025 at a compound annual growth rate
(CAGR) of 8%. This is unarguably true because the Real Estate sector represents a significant portion of
most people’s wealth today. According to the Survey of Consumer Finances by the Federal Reserve, 65.1%
of American families owned their own primary residence in 2019. In furtherance, rising per capita income,
increasing foreign direct investment(FDI), urbanization, and strong corporate demand fueled the rapid
expansion of the sector in developing nations. For example, in Nigeria, the sector was valued at N6.4
trillion ($39 billion) with a 10% yearly growth, according to a report released by COB Capital in 2015.

Despite the tremendous and burgeoning expansion that the traditional real estate sector has witnessed
globally over the years, it is still faced with several challenges such as investment capital for property
developers, low barrier to entry for small investors, experience/paucity of knowledge, government
regulations, liquidity, time-consuming process for property acquisition/ownership etc. In-order to bridge
the current gaps faced by traditional real estate sector, we at Relsify believes most of these challenges can
be mitigated with the utilization of blockchain technology simply because it enables a fully decentralized,
transparent, secure and ease of transaction, while providing an open marketplace that enables and ensures
the following:

And that is exactly what Relsify will be doing.

www.relsify.com16
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4.2 RELSIFY AND BLOCKCHAIN TECHNOLOGY 

Relsify aims to utilize blockchain technology to tackle real-time problems in the Real Estate Industry which
includes alarming housing deficits, high barrier to real estate investment and limited project funding
capacity of Developers, in Nigeria & Africa. All these to be done and achieved via a meticulously built
platform that represents properties with unique digitally-backed assets to provide opportunities for
fractional investments and faster funding for Developers.

Our platform would offer investors the ability to buy fractional interest in properties and in-turn receive
digital tokens that represent their ownership. In addition, our platform would afford commercial Real Estate
property owners or developers the ability to gain access and sell digital shares of their real estate to
Africans and a large pool of international investors.

Relsify will make use of Blockchain to achieve her goal and it will be of interest to:
- A crypto investor looking for stable dividends 
- A crypto enthusiast and non-crypto investor seeking to invest in real estate assets 
- Real Estate Asset holders looking to exit into a liquid market in the crypto domain 
- Developers who would like to take advantage of an already established blockchain framework

With the RELS token and the blockchain-based Relsify platform, we want to create a global decentralized
marketplace where anyone can invest or own a piece of real estate with as little as $1 - $100. Developers
would be able to host their properties and get access to funding via transactions that occur between
themselves and interested investors, deviod of any middlemen whatsoever. 

The RELS token acts as a utility token within the ecosystem and creates a currency that expresses that
value. 

Customers can create a profile on Relsify platform, browse through the verified properties and decide to
invest in their choice property listed on the platform. Developers can host their projects on the platform and
have the freedom to create a unique token for every property listed which will serve as a security for the
investors.

Relsify and RELS Token create an ecosystem for secure processing of real estate transactions while fully
protecting their data privacy through the power of Blockchain. This fully transparent, open and secure
marketplace will motivate investors to invest or purchase fractional shares of properties while Developers
get quick and easy access to a large pool of international investors to fund their projects.

www.relsify.com17

THE RELSIFY SOLUTION



Lists Property Finds Property

Deposits digital assetFunds processed

Issues security token (STO) Security token processed 

Developer Individual(s)

Security token (STO) is a unique digital asset that represents the equivalent of an investment in a property

Digital assets are currencies acceptable within the blockchain ecosystem

THE RELSIFY SOLUTION
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4.3 RELSIFY AND HER PROCESS

Cryptography
Tokenization
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4.4 VALUE PROPOSITION 

The Relsify platform provides:
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4.5 UTILITY OF RELS

RELS Token provides utility for both the developers and the investors. Developers need RELS in order to
create the unique tokens for every project they want to host on the Reslify platform. Investors get access to
lower transaction fees if they use RELS to purchase properties on the platform. 

Regarding the Hospitality Assets, token holders with minimum 10,000 tokens of RELS can avail free stays
every year. Furthermore, reward points will be offered in the Loyalty Programs attached with its AUM and
these points can be used to avail free services up to a certain limit.

Crypto & Non-Crypto Investors Developers (Asset Owners)

Low barrier to entry: large capital not required
to invest in real estate assets

Ability to own piece of luxury

Low transaction costs

Increased Liquidity

Access to large international pool of investors

Portfolio diversification

Fast, secure and automated transaction
processing

Ability to host several projects

Project branding

Utilities for Investors
(Crypto & Non-Crypto)

Utilities for Developers
(Asset Owners)

Invest or buy properties

Receive dividends in RELS

Receive RELS as reward points for holding
RELS

Use RELS to host projects on the platform

Ability to generate unique token for each
property listed



4.6 RELS TOKEN AND ASSET VERIFICATION

For a successful blockchain based Real Estate to function, proof of asset ownership is a vital component in
the chain. Our protocol to ingest real estate assets and tokenize them through a smart contract lies at the
heart of the system. The architecture of the system is based upon developing a smart contract to establish
trust between three key parties: 1) The Investor, 2) The Property Owner (or broker), and 3) The Relsify
Platform
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The investor deposits either Ethereum (or acceptable digital asset) into the contract while the asset owner
or broker registers their asset with the Platform. The platform then proves receipt of the asset in notarized
form and the investor can be confident that the contract will activate only when the validity of the asset
has been established via the smart contract. At that stage, the investment currency is passed over to the
property owner and in return, an asset backed token (generated by the asset owner) is issued to the
investor in the form of an STO (Security Token). The token implements the ERC20 protocol and can be
traded.

Investor(s) Property Owner

Investor(s)Property Owner

Smart Contract

Security Token (STO)

Deposits ETH/acceptable assetValidation and fund processing

Issues security token Security token processed



4.7 TOKEN MECHANISM

- Token Generation Event (TGE)
A token generation event is a way for companies to raise capital by issuing their own cryptocurrency,
which is usually used on a company’s platform. Token Generation Events is considered as an alternative
form of fundraising that has emerged outside of the traditional financial system. This model has helped a
lot of successful projects and companies get the funding required to start their business. However, TGEs
have nothing to do at all with an Initial Public Offering (IPO) in which shares are being sold to the public.

- How TGE Tokens Are Traded 
Once the TGE is completed and the project launched, the TGE tokens can get listed on cryptocurrency
exchanges (secondary market) to trade against other cryptocurrencies. The price usually reflects the overall
cryptocurrency market sentiment, project-specific news, and the addition of new features. 

- The RELS Token Generation Event (TGE)
Relsify will crowdsale its RELS token - Hence, we will be doing a token generation event (TGE) for RELS
tokens. The TGE is a vital component to bring the Relsify platform to fruition, enabling us to build an
ecosystem. The ecosystem will play a key role in developing a central marketplace where developers can
host their projects and investors can buy fractional shares of those projects without any middlemen.

- The Ethereum Blockchain 
Ethereum  is an open-source, public, blockchain-based distributed computing platform featuring smart
contract (scripting) functionality, which facilitates online contractual agreements. It provides a
decentralized turnkey-complete virtual machine, the Ethereum Virtual Machine (EVM), which can execute
scripts using an international network of public nodes. Using this architecture, RELS tokens will be used to
access the features of the platform. Conversely, companies can use the token to list their projects on the
Relsify platform.
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$10,000 minimum.
Available until Public sale
date

PRIVATE SALE

- What Cryptocurrencies Will Be Accepted During The TGE?
During private sale ETH, BTC, BNB and USDT are accepted. All BTC, BNB and USDT participants need to
also provide an ETH wallet address to receive the RELS tokens. In the pre-sale and main sale periods only
Ethereum (ETH) payments will be accepted via a smart contract. 

- Who is Able to Contribute? 
Several countries residents can freely contribute to Token Generation Events (TGEs), however, some
countries have set up laws and regulations that restrict access.  Specifically, the citizens and residents of:
China, Afghanistan, Bosnia and Herzegovina, Guyana, Iraq are unable to participate in our TGE due to
country-specific restrictions.  

We must abide by certain regulations - specifically, we require our contributors to pass a Know Your
Customer (KYC) and Anti Money Laundering (AML) procedure before they can be whitelisted. The
procedure will be found on our website, www.relsify.com . 

- Token Generation Event (TGE) Structure
How will the RELS tokens be priced? We will create roughly 20 million RELS tokens. One RELS token will
be worth 0.1 USD (10UScents). The price in ETH will be adjusted daily to reflect the value in USD. 

- What is The TGE Time & Bonus Schedule?

$2000 minimum, 20% bonus.
Available between Nov 30th,
2021 (10am GMT) - Dec 3rd,
2021 (10am GMT) 

PUBLIC PRE-SALE

PUBLIC SALE

1 ETH Max (First 4hours)
Cap lifted afterwards
Happening Dec 4th, 2021 (10am GMT)
Day 1 bonus (15%)
Bonus goes down by 1% daily
No bonus for the last 14days.

After the first 4 hours of the public sale the individual cap will be removed. The target raise for private sale,
pre-sale and main sale is USD 30 million. If the community interest is high and the target raise is reached
latest in day five of the main sale, then the total cap will increase with USD 5 million up to USD 35 million
to allow more contributors to participate and create a bigger and stronger community.

20m $0.1
Per TokenTotal Supply



- When Will RELS Tokens Be Distributed to Contributors and Unlocked? 
The main tokens corresponding to the contribution amount will be distributed by Relsify's smart contract
immediately after contribution. These RELS tokens will be tradable 30 days after the TGE. The bonus
tokens will be unlocked 60 days after the main tokens get tradable. Therefore, the bonus tokens will be
distributed at the moment they get unlocked, 60 days after the main tokens become tradable.
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- How Will The RELS Tokens Be Distributed?

- How Will The Team’s 20% Be Used? 

56% Token Generation Event

16% Development Fund

20% Company/Team

5% Advisors

3% Bounty

25% 3 months
After RELS is Public

25% Extra 6 months Lock

25% Extra 12 months Lock

25% Extra 24 months Lock



- Use of Funds 
The company will use the TGE proceeds primarily for the development and global expansion of the Relsify
platform. The key expenses to be met with the funds collected are given below: 
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Concept, Design &
Development

Team formation

MVP (Minimum Viable Product)
Development of Blockchain
Based Platform

Partnership of Real Estate Asset
Owners, Government & Key Real
Estate industry players

TGE Web page Launch
MVP Testing

TGE Platform Testing
$RELS TGE (Private, Pre-sale,
Airdrop) 
 Platform Testing (Internal)

Beta Testing
 Platform Mini-launch
RELS Public Sale

MARCH, 2021

APRIL, 2021

AUGUST, 2021

SEPTEMBER, 2021

OCTOBER, 2021

NOVEMBER, 2021

DECEMBER, 2021

2022 Road Map to be updated on
www.relsify.com 

Relsify platform development: technical development of the platform including Administrative
expenses (office, IT, server hosting, taxes, etc.)
Relsify platform global expansion: Enter new markets, found local subsidiaries, global partnerships 
Grow consumer database: Initial compensation for signing up, sales and marketing activities 
Legal & regulatory expense
Research and Development

4.8 ROADMAP

This is a brief overview of the history of Relsify, leading up to the Token Generation Event:

FEBRUARY, 2022 | Full Launch



Leveraging emerging technologies that are not entirely mainstream or rendered popular by government or
regulatory bodies often carry varying degrees of risks. While we strongly believe that cutting-edge
technology always outlived regulations, we also strongly recommend that each Purchaser review the risk
disclosures below in detail before purchasing Tokens. Each Purchaser will be required to acknowledge the
risks set out below in the terms and conditions of purchase which each Purchaser must enter into in order
to purchase Tokens.
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 5.0 RISK FACTORS & REGULATIONS

5.1 RISK FACTORS RELATING TO LEGAL AND
REGULATORY FRAMEWORK 

We are subject to the SEC Crowdfunding rules,
anti-corruption, anti-bribery, anti-money
laundering, sanctions and regulations.

We are required to comply with the applicable
laws and regulations of the Federal Republic of
Nigeria, and we may become subject to such laws
and regulations in other jurisdictions. We cannot
guarantee that our internal policies and
procedures will be sufficient to prevent or detect
any inappropriate practices, fraud or violations of
law by our affiliates, employees, officers,
executives, partners, agents, suppliers and service
providers, nor that any such persons will not take
actions in violation of our policies and procedures.
Any violations by us or any of our affiliates,
employees, directors, officers, partners, agents,
suppliers and service providers of anti-bribery and
anti-corruption laws or sanctions regulations
could have a material adverse effect on our
business, reputation, results of operations and
financial condition.

Compliance with the laws and regulations
applicable to real estate properties, including
permit, license, zoning and environmental
requirements, may adversely affect the Issuer’s
ability to make future acquisitions, developments
or renovations, result in significant costs or delays
and adversely affect the Issuer’s portfolio growth
strategy.

Owners of real estate are subject to federal, state
and environmental laws and regulations. These
laws and regulations may delay property
renovations and expansions, cause the Issuer to
incur significant compliance costs, and prohibit or
severely restrict these activities.

Any non-compliance with the environmental laws
and regulations by the Issuer and/or the tenants
may also lead to administrative sanctions,
including fines, prohibition of activities,
cancellation of licenses and revocation of
authorizations, in addition to civil or criminal
sanctions against the Issuer. Government
authorities may also impose other restrictions on
the use and disposition of real estate properties,
including, among others, a prohibition on any
modifications to their external appearance for
designated right of occupancy purposes. Any
such expropriations or additional restrictions may
have an adverse effect on the Token, its assets
and financial condition and result.

RISKS RELATING TO THE TOKEN REGULATORY
ENVIRONMENT:

Regulation of crypto assets, digital tokens and
token offerings is regulated by the SEC and is
likely to evolve in the coming years, with
potentially mixed consequences for Tokenholders.
In addition, developments in regulation may
change the nature of the Issuer´s business or
restrict the use of block chain assets or the
operation of a blockchain network upon which the
Issuer will rely.

TOKENS WILL BE CONSIDERED SECURITIES IN
VARIOUS JURISDICTIONS :

Digital tokens at the moment in Nigeria are
classified as securities and our tokens will fall
under ‘security Tokens’ category classified by the
SEC – These are token with features and
characteristics analogous to securities such as
shares and represent assets such as underlyings,
companies, or earnings streams, or an entitlement
to dividends or interest payments, they have 
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economic functions similar to equities and bonds,
using security tokens means investors can expect
that their ownership stake is preserved on the
blockchain ledger. They are treated as Securities
pursuant to PART XVIII (315) of Investment and
Securities Act. 

Digital tokens are also being closely scrutinized by
various regulatory bodies around the world. There
is a substantial risk that in other numerous
jurisdictions, Tokens may be deemed to be a
security. For example, applicable securities laws
may limit the ability to hold more than certain
amounts of Tokens, restrict the ability to transfer
Tokens, require disclosure or other conditions on
purchasers in connection with any sale of Tokens,
and may restrict the businesses that facilitate
exchanges or carry out transfers of Tokens. Every
Purchaser of a Token is required to make a
diligent inquiry to determine if the acquisition,
possession and possible transfer of the Tokens
are legal in its jurisdiction and to comply with all
applicable laws.

The legal ability of the Issuer to provide Tokens in
some jurisdictions may be eliminated by future
regulation or legal actions. In response to such
action, the Issuer may take actions that adversely
impact you and the Tokens you hold, including (a)
ceasing operations or restricting access in certain
jurisdictions, (b) adjusting Tokens in such a way to
comply with applicable rules and regulations, (c)
restricting distributions or payouts, or (d) ceasing
operations entirely.

ISSUER IS NOT CURRENTLY REGULATED BY
THE SEC (Securities and exchange Commision):

In regard to the Issuer, a filing has not been made
with SEC, the main regulator in Nigeria. The
offering of Tokens is not registered or regulated in
Nigeria and the Issuer’s activities are not
approved or guaranteed by SEC. Neither SEC nor
any other governmental authority in Nigeria has
any obligation to any Purchaser of Tokens as to
the performance or credit worthiness of the
Issuer.

Neither SEC nor any other governmental authority
in Nigeria has passed judgment upon or approved
the terms or merits of the offering of Tokens. SEC
shall not be liable for any losses or default of the
Issuer or for the correctness of any opinions or
statements expressed in this White Paper. There
is no investment compensation scheme available
in Nigeria to either (i) purchasers of Tokens or (ii)
the Issuer.

BLOCKCHAIN TECHNOLOGIES MAY BE
SUBJECT TO UNFAVORABLE REGULATORY
ACTIONS:

Blockchain technologies have been the subject of
intense scrutiny by various regulatory bodies
around the world. The functioning of the
Ethereum network, associated blockchain
networks, and Tokens may be adversely impacted
by regulatory actions, including restrictions or
prohibitions on their use, purchase, or possession.
The Issuer could become subject to various
compliance obligations, such as licensing,
minimum net worth requirements, bonding,
biographical and financial approval of officers and
directors, and other ongoing compliance,
examination, and reporting obligations. The
application of these regulatory regimes to Tokens
is unclear, but if Tokens implicate these
requirements we will need to spend time and
resources to comply with them or face adverse
regulatory action. In addition, Tokens are
expected to be based on the Ethereum
blockchain, and Tokens are subject to risks related
to regulatory inquiries or actions taken with
regard to the Ethereum Blockchain.



5.2 RISK FACTORS RELATING TO TOKEN 

- BLOCKCHAIN RISK 
After over 10yrs, although well established, Blockchain is still
not entirely mainstream as several millions of people across
the world knows little to nothing about it. The skill to
meticulously follow prompts is essential when transacting on
the Blockchain network. Especially because of unknown
exposures to possible cyber attacks. Knowledge of
Blockchain asset exchanges and other industry resources is
also essential to follow through in Tokenization. 

- SMART CONTRACT CHAIN RISK 
Smart contracts innovation on the Blockchain is still in its
early stages. This means that it's still being explored by tech
developers and therefore subject to future optimizations.
There's no guarantee that may not carry significant
operational, reputational or regulatory risk in future.
Nevertheless, it still remains a trusted and viable technology
vastly utilized across the world. 

- PRIVATE KEY RISKS 
Private key is a backup access to one's digital token assets
stored in a specific wallet. It is a long alphanumeric character.
The knowledge and security of the private key is solely the
responsibility of Token holders. In cases where they get
compromised, there may be loss of assets. In cases where
they aren't backed up, saved securely or otherwise lost, there
may be permanent loss of token assets once normal login
access is inaccessible for one reason or the other. 

- PLATFORM/EXCHANGE RISK
When it comes to Token distribution, the interacting wallet
address is the only identity eligible for receipt of such a token.
When and if Tokens are transferred to exchanges or other
third parties, it could get stolen or lost if not properly done or
if access details are compromised.

- IRREVERSIBLE TRANSACTION RISK 
On the Blockchain when transactions are carried out, they are
irreversible. Erroneously sending assets to a wrong recipient
would result in permanent loss of assets. The Issuer won't be
responsible in any way for any sort of replacement or
recovery. Hence, it's essential to always take a pause and
verify if the right address for the recipient is what was copied
before finally proceeding on the transaction.
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- STORAGE/WALLET COMPATIBILITY RISK 
Tokens (and other crypto) are stored in wallets. There are
different kinds of wallets and each is designed to hold a
specific kind of token. Using a wallet or sending a token to an
incompatible storage wallet would render Tokens lost forever
within the Blockchain network. It's important to use wallets
that are compatible and recommended

- CYBER HACK RISKS 
Although quite rare, the possibility of cyber hacks and
attempted cyber-attacks on a blockchain is present. Aside
from loss of data, there could be loss of finances in such
scenarios too. We trust the system we have built, but every
project that has ever been hacked in the past also did trust
theirs. However, every cybersecurity measure within our
control would be strictly and meticulously undertaken. Those
within the control of token holders must also be strictly
adhered to to prevent personal loss of funds.

- TAX RISK 
Based on jurisdiction with different African countries, tax
requirements may apply to Tokens owned. In such cases,
assets may be impacted by such regulations and necessary
tax payments required to be fulfilled.

www.relsify.com28

RISK FACTORS & REGULATIONS



www.relsify.com29

6.0 TEAM & BACKGROUND

ANDY UMANA - CEO & FOUNDER
Andy has 6 years experience in the blockchain/ crypto space driving cutting-edge ideas and making
investments. He's a growth backer for varying startups (such as yahgro) and has a BSc degree in geology
& mineral science from the University of Ilorin. 
LinkedIn | Twitter | Instagram

KARIM IFEDAYO LATIF - TECHNICAL LEAD 
Karim is a software and blockchain developer. A former field engineer. He is a lover of the digital space and
the crypto ecosystem, pushing and backing projects related to adoption and use of cryptocurrency. He
graduated from the Federal University of Technology, Akure with a degree in Agricultural & Environmental
Engineering. 
LinkedIn
 

OLATOYE SULAIMON - OPERATIONS LEAD 
Olatoye is a result-driven executive with substantial experience in IT Operations and Development,
Blockchain Tech and business operations. In the past, he has worked as the Operations and Lead
Generation Executive at Nuhanse Network, played an active ambassadorial roles for top cryptocurrency
companies (BTK, Seele, Usechain) and currently manages and builds applications (IBM Integration
Specialist) for 19 African countries at Africa’s Global bank. He studied Geology and Computer Engineering
at the University of Benin.
LinkedIn

AYOMIDE OLUPITAN - PRODUCT MANAGER
Ayomide is an experienced innovative technology entrepreneur. Up till now, he is the Founder and CEO of
TIMZOID Limited (an innovative technology solutions company). He has previously worked as a
programmer, business intelligence analyst, product owner and cyber security manager. He has a BSc. in
physics from the University of Ilorin. 
LinkedIn | Instagram

TIMI-ODEYEMI, SAMUEL - CONTENT & MARKETING MANAGER
Teesam is a freelance consultant, persuasive writer, ads specialist and digital freak leveraging creative
content, copy and paid ads to drive sales, marketing and advertising for businesses in the
Blockchain/Crypto, Real Estate and E-commerce space. He manages a digital agency through which he has
consulted with several teams including the African Team of a top global cryptocurrency exchange. Before
now, he has worked full-time in the real estate industry as a Sales & Marketing Executive and actively
engaged the crypto space in trading and investing since 2016. He is an alum of University of Ibadan.
LinkedIn | Instagram

TEGA GIDEON AKPOTARE - FINANCE MANAGER
Tega is a dynamic solution provider who is currently building a career in finance and human management.
He has previously served with Farmtisa as the Financing officer and Robels as the financial adviser. He's a
staunch entrepreneur, crypto lover and trader. He has a degree in Physics/Electronics from the University
of Port Harcourt.
LinkedIn

https://www.linkedin.com/in/andy-umana-3b89a7b1
https://twitter.com/Umana_andy_
https://instagram.com/umana_andy
https://www.linkedin.com/in/karim-ifedayo/
https://www.linkedin.com/in/olatoye
http://linkedin.com/in/ayomide-olupitan-1104bb155
https://instagram.com/mr.pitan
https://www.linkedin.com/in/Timi-Odeyemi-Samuel
https://instagram.com/teesamarena
http://linkedin.com/in/tega-akpotare-463436b6
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OLABISI ODUSANYA - BUSINESS DEVELOPMENT MANAGER
Olabisi Odusanya ‘Bisi’ as she’s fondly called is passionate about Real estate globally and the data driving
it, with over 4 years in the industry cutting across retail, mortgage and Proptech. She graduated from
University of Lagos with a degree in finance.
LinkedIn

IVIE OMAS - SALES MANAGER 
Ivie is a Real Estate Consultant and Property Facility Manager. She's currently the MD/CEO at E-Tionary
Properties, a partner to several real estate developers in Nigeria and Africa. She leverages these
relationships to facilitate investors' demand and developers' targets. She is an alum of University of Benin.
LinkedIn

FADILAH OLAOYE - CUSTOMER SUCCESS MANAGER
Fadilah is a software engineer who translates her software knowledge and experience into seamless
customer experience. Before now, she has previously worked with various startups cut across the power
sector, real-tech space and marketing world. She graduated from the University of Ilorin with a degree in
Physics.
LinkedIn

OLADAPO RUNSEWE - RESEARCH AND DEVELOPMENT MANAGER/DATA ANALYST
Oladapo is a Real Estate Research Analyst with 4 years of experience in Commercial Real Estate Research.
He is a member of the Nigerian Institute of Estate Surveyors and Valuers (NIESV) who has personally
undertaken bespoke Research Engagements for Institutional Investors including Actis & Agility Logistics
Park. He owns published sector reports focused on Nigeria and sub-Saharan Africa to his name. He is an
alum of Covenant University where he bagged a BSc degree in Estate Management and diploma in
Leadership Development.
LinkedIn

DAISY ERHARHIRE - HR/ADMIN OFFICER
Daisy is an astute Human Resource Manager. She has track records as an HR Admin Officer and as of this
time heads the human resource management of an NFT based startup targeted at African Artists. She's an
alum of the University of Port Harcourt.
LinkedIn

GEORGE ETOKAKPAN - HEAD, LEGAL/COMPANY SECRETARY
George is a seasoned legal practitioner with top notch experience, and specialization in technology law,
regulatory compliance and regulatory framework analysis in blockchains/ crypto currency interactions. As
of now, he currently works as a senior Associate for the Attorney General of the Federation (Nigeria) and
the EFCC (Nigeria). He is a Consultant to numerous tech start ups. He holds a LL.B from the University of
Ibadan and a B.L Nigerian Law school, Abuja.
LinkedIn

http://linkedin.com/in/olabisi-odusanya-63a49b10b
https://ng.linkedin.com/in/ivie-omas
https://www.linkedin.com/in/fadilah-olaoye-446039186
https://www.linkedin.com/in/oladapo-runsewe-b67ab4146
https://www.linkedin.com/in/erharhire-daisy-6b5b10137/
http://linkedin.com/in/george-etokakpan-aa38b8192
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LEGAL DISCLAIMER

This Whitepaper provides information in connection to an opportunity for the acquisition of a security
token that will grant purchasers economic exposure to Nigerian urban real estate properties (Target
Assets) by means of periodic profit distributions. The Tokens will not (i) provide legal ownership over the
Issuer’s shares or the Target Assets; (ii) represent debt owed by the issuer to the Token holders; nor (iii)
provide voting/governance/typical shareholding rights related to the Issuer.

This Whitepaper does not constitute a prospectus, an offering memorandum and/or other offering
document relating to the Issuer and has not been reviewed or approved by any financial regulator or
securities commission in any jurisdiction. Investing in Tokens involves several risks. There can be no
assurance that Token holders will be able to receive a payback of their capital or any positive returns on
their purchase of tokens. Prior to investing in Tokens, prospective purchasers should carefully consider the
section “Risk Factors” of this Whitepaper, which despite not providing an exhaustive list or explanation of
all the risks purchasers may face when investing in Tokens, shall be used as guidance.

Prospective purchasers should consider carefully whether a purchase of Tokens is suitable for them
considering the information herein and their personal legal and financial circumstances. Unless otherwise
indicated or the context otherwise requires, all references in this Whitepaper to “Issuer”, “we”, “our”,
“ours”, “us” or similar terms refer to the Issuer.
 

LITIGATION 
From time to time, Issuer may be subject to various claims and contingencies in the ordinary course of
business, including those related to litigation, business transactions, taxes, and others. It will assess the
likelihood of any loss or exposure of any claims. Litigation is subject to inherent uncertainties, and an
adverse result in these or other matters may arise from time to time that may harm business. If a loss is
considered probable and the amount can be reasonably estimated, it will recognize an expense for the
estimated loss. In addition to the estimated loss, the recorded liability would include probable and
estimable legal costs associated with the claim or potential claim. The Issuer may not have insurance
coverage for certain matters. There is no assurance that any claim would not materially and adversely
affect its business, financial position, and results of operations or cash flows.



...within your reach


